Ri ce,

First and Second Crop

Texas M ddl e Coast (11)

Date of Printing : 09/14/98
GROSS | NCOVE Descri ption Quantity Uni t $/ Unit Tot al
RICE 1ST CROP LOAN 56.900 cwt 7.0000 398. 30
RICE 2ND CROP  LOAN 8.390 cwt 7.0000 58.73
RI CE PREM UM 65.290 cwt 3. 0000 195. 87
Total GROSS | ncone 652. 90
VARI ABLE COST Descri ption Quantity Uni t $/ Unit Tot al
PREHARVEST
CROP | NSURANCE 1.000 acre 7.130 7.13
SEED- Rl CE 1.080 cwt 26. 000 28.08
NI TROGEN 45.000 unit 190 8.55
PHOSPHATE 45.000 unit 270 12. 15
POTASH 20.000  wunit . 110 2.20
CUST Al R FERT 2.200 cwt 4. 000 8. 80
| RRI GATI ON 24.000 Acln 3. 000 72.00
NI TROGEN 90.000 wunit . 190 17.10
CUST Al R FERT 2.000 cwt 4.000 8. 00
CUST Al R | NSECT 1.000 appl 2.930 2.93
| NSECT- WATERW/LS 4.150 oz. 2.010 8.34
HERBI Cl DE 2.000 appl 20. 800 41. 60
CUST Al R HERB 2.000 appl 4. 000 8. 00
NI TROGEN 55.000 unit . 190 10. 45
CUST Al R FERT 1.200 cwt 4. 000 4.80
FUNG Cl DE 13.000 oz. 2.330 30.29
CUST Al R FUNG 1.000 appl 4.500 4.50
| NSECT- STI NKBUGS 2.000 appl 3. 060 6.12
CUST Al R | NSECT 2.000 appl 2.930 5. 86
Fuel & Lube - Machinery Acre 14. 96
Repairs - Machi nery Acre 19. 46
Labor - Machi nery 3.666 Hour 6.108 22.39
Tot al PREHARVEST 343.71
HARVEST 1ST
CUSTOM HAULI NG 62.590 cwt. . 280 17.52
DRYI NG 62.590 cwt 1.000 62.59
COMWM & CHECKOFF 56.900 cwt . 150 8. 53
Fuel & Lube - Machinery Acre 2.00
Repairs - Machi nery Acre 14. 89
Labor - Machi nery 0.385 Hour 6.101 2.35
Total HARVEST 1ST 107. 89
PREHARVEST 2ND
NI TROGEN 100. 000  wunit . 190 19. 00
CUST Al R FERT 2.220 cwt 4. 000 8. 88
| RRI GATI ON 6.000 Acln 3. 000 18. 00
Total PREHARVEST 2ND 45,88
HARVEST 2ND
CUSTOM HAULI NG 9.230 cwt. . 280 2.58
DRYI NG 9.230 cwt 1.000 9.23
COMW & CHECKOFF 8.390 cwt . 150 1.25
Fuel & Lube - Machinery Acre 2.00
Repairs - Machi nery Acre 14. 89
Labor - Machi nery 0.385 Hour 6.101 2.35
Total HARVEST 2ND 32.31
I nt erest - OC Borrowed 115.721 Dol . 0. 095 10. 99
I nt erest - Positive Cash -1.685 Dol. 0. 030 -0.05
Total VARI ABLE COST 540.74
GROSS | NCOVE ni nus VARI ABLE COST 112. 16
FI XED COST Description Uni t Tot al
Machi nery and Equi pnent Acre 61. 28
Land Acre 75.00
Total FI XED Cost 136. 28
Total of ALL Cost 677.02
NET PROJECTED RETURNS -24.12



BUDGET DEFI NI TI ON Report

Data File : "RI CEWEST. BUD"'
Date of Printing : 09/14/98
Dat e St age Type Product Nare Nunber Wei ght Cash Landl ord Break
of of of per Non- Shar e Even
Production Prod. Units Head Cash Prod.
07/ 20/ 99 HARVEST A RICE 1ST CROP LOAN 56. 9000 . 0000 C 33.00 N
10/ 15/ 99 HARVEST A RICE 2ND CROP LOAN 8. 3900 . 0000 C 33.00 N
10/ 15/ 99 HARVEST A RICE PREM UM 65. 2900 . 0000 C 33.00 N
Dat e St age Type I nput  Nane Nunber Cash Fixed Landlord
of of of Non- or Shar e
Producti on I nput Units Cash \Vari .
10/ 25/ 98 PREHARVEST M DI SKI NG OFFSET LI GHT 1. 0000 .00
11/ 15/ 98 PREHARVEST M DI SKI NG OFFSET LI GHT 1. 0000 .00
12/ 10/ 98 PREHARVEST M DI SKI NG 180 HP 1. 0000 .00
12/ 15/ 98 PREHARVEST M  FIELD CULTI VATOR 29' 1. 0000 .00
12/ 20/ 98 PREHARVEST M PLANI NG RI CE 1. 0000 .00
03/ 01/ 99 PREHARVEST E CROP I NSURANCE RICE 1. 0000 C \Y .00
03/ 05/ 99 PREHARVEST M HARROW NG 1. 0000 .00
03/ 05/ 99 PREHARVEST M DI SKI NG 180 HP 1. 0000 .00
03/ 10/ 99 PREHARVEST M  FIELD CULTI VATOR 29' 1. 0000 .00
03/ 25/ 99 PREHARVEST M PLANTI NG DRI LL 1. 0000 C \Y .00
03/ 25/ 99 PREHARVEST E SEED- RI CE VEST 1.0800 C \Y 68. 00
03/ 25/ 99 PREHARVEST M  ROLLER CONCRETE 20' 1. 0000 C \Y .00
03/ 26/ 99 PREHARVEST D LEVEE BOX T-A . 3300 .00
03/ 26/ 99 PREHARVEST M  LEVEE BU LDI NG 1. 0000 .00
03/ 27/ 99 PREHARVEST E N TROGEN VEST 45. 0000 C \Y 34.00
03/ 27/ 99 PREHARVEST E  PHOSPHATE VEST 45. 0000 C \Y 34.00
03/ 27/ 99 PREHARVEST E  POTASH VEST 20. 0000 C \Y 34.00
03/ 27/ 99 PREHARVEST G CUST AIR FERT VEST 2.2000 C \Y 34.00
03/ 28/ 99 PREHARVEST O | RRIGATION VEST 24. 0000 .00
04/ 30/ 99 PREHARVEST M Pl CKUP TRUCK 1/2 TON 40. 0000 .00
05/ 02/ 99 PREHARVEST E N TROGEN VEST 90. 0000 C \Y 34.00
05/ 02/ 99 PREHARVEST G CUST AIR FERT WEST 2. 0000 C \Y 34.00
05/ 04/ 99 PREHARVEST G CUST AIR I NSECT WEST 1. 0000 C \Y 32.00
05/ 04/ 99 PREHARVEST E | NSECT- WATERWLS WEST 4. 1500 C \Y 34.00
05/ 09/ 99 PREHARVEST E HERBI Cl DE WEST 2. 0000 C \Y 34.00
05/ 09/ 99 PREHARVEST G CUST AIR HERB WEST 2. 0000 C \Y 34.00
05/ 20/ 99 PREHARVEST E N TROGEN WEST 55. 0000 C \Y 34.00
05/ 20/ 99 PREHARVEST G CUST AIR FERT VEST 1.2000 C \Y 34.00
06/ 06/ 99 PREHARVEST E FUNG Cl DE VEST 13. 0000 C \Y .00
06/ 06/ 99 PREHARVEST G CUST AIR FUNG VEST 1. 0000 C \Y .00
06/ 20/ 99 PREHARVEST E | NSECT- STI NKBUGS WEST 2. 0000 C \Y 34.00
06/ 20/ 99 PREHARVEST G CUST AIR I NSECT WEST 2. 0000 C \Y 34.00
07/ 20/ 99 HARVEST 1ST M COMBI NI NG RI CE 1. 0000 .00
07/ 20/ 99 HARVEST 1ST G CUSTOM HAULI NG  WEST 62. 5900 C \Y 22.00
07/ 20/ 99 HARVEST 1ST G DRYING WEST 62. 5900 C \Y 42.00
07/ 20/ 99 HARVEST 1ST E COW & CHECKOFF WEST 56. 9000 C \Y 42.00
07/ 25/ 99 PREHARVEST 2ND E N TROGEN VEST 100. 0000 C \Y 34.00
07/ 25/ 99 PREHARVEST 2ND G CUST AIR FERT VEST 2.2200 C \Y 34.00
07/ 25/ 99 PREHARVEST 2ND O | RRIGATION VEST 6. 0000 .00
10/ 15/ 99 HARVEST 2ND M COMBI NI NG RI CE 1. 0000 .00
10/ 15/ 99 HARVEST 2ND G CUSTOM HAULI NG  WEST 9.2300 C \Y 22.00
10/ 15/ 99 HARVEST 2ND G DRYING VEST 9.2300 C \Y 42.00
10/ 15/ 99 HARVEST 2ND E COW & CHECKOFF WEST 8. 3900 C \Y 42.00
10/ 20/ 99 K RICE LAND RENT  WEST 1. 0000 C F .00



